
 
 

 
 

ECON 4020: Intermediate Macroeconomics 
Svetlana Pashchenko 

Department of Economics 
Fall 2019 

 

Email: svetlana@uga.edu  

Phone: (706) 542-3667 

Office: B455 Amos Hall 

Time and Location: M/W/F 12:20-13:10pm, Correll Hall, Room 321 

       On the following Fridays the class will be in Correll 222 

           August 16 

           August 23 

           October 18 

           October 25 

Office Hours (subject to change): Friday 1-3pm, or by appointment, Amos B455 

Contact Notes: The best way to contact me is via e-mail. I respond within two business days. 

Please include “Intermediate Macro” in the subject of the email.  

COURSE DESCRIPTION  

This course overviews some of the most important topics studied in macroeconomics. We will 
use formal mathematical models where the behavior of optimizing agents (consumers and firms) 
is aggregated in the economy through the notion of equilibrium. We will relate these topics to 
macroeconomic policy questions, and use the model to think about the impact of policies. 

PRE-REQUISITES 

ECON 2105, ECON 2106, MATH 2200 or 2250. 

IMPORTANT DATES 

             September 30:  Midterm 1 (in-class) 
             November 18:  Midterm 2 (in-class) 
             December 11:  Final Exam (12:00pm, regular classroom) 
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GRADING POLICY 

There will be homeworks, midterm exams and a final. They will count toward the grade as 
follows. 
             Homework              20% 
             Midterm 1              20% 
             Midterm 2                   25% 
             Final                          35% 
 
 
REQUIRED COURSE MATERIAL 

Macroeconomics, 5th ed., Stephen D. Williamson 

RECOMMENDED READING 

Mathematical Economics, Alpha C. Chiang (any edition) 

Modeling Monetary Economics, Bruce Champ, Scott Freeman, Joseph Haslag (any edition) 

GENERAL INFORMATION 

Attendance: Lecture notes will be your main source of learning; lecture notes and textbook 
readings are compliments, not substitutes. The lecture notes are not electronically available, and 
it is your responsibility to come to class and take notes yourself.  

Electronic devices: You are expected not to use any electronic devices in class. This includes 
cell phones, tablets, laptops, etc. If you take notes using your laptop talk to me. 

Make-up midterm policy: The exams must be taken on the scheduled dates. There will be no 
make-up exams for the midterms. If you miss the midterm because of emergency and you have 
a documental proof (as clarified below), the final exam will count for a larger fraction of the final 
grade (55% if the first midterm is missed, 60% if the second one is missed).  In all other cases 
the grade for the missed midterm will be set to 0. 

Make-up final policy: I will reserve the right to arrange a make-up examination for the final 
exam only in case of emergencies. If a student misses the final because of an emergency I will 
need a documental proof (as clarified below). For students who will miss the exam because of 
emergency (confirmed by documents) I will arrange a make-up exam within 5 days of the 
original exam date. Since students who take make-up exam will have more time to prepare the 
make-up exam can be more difficult than the original exam. I will do this to be fair to students 
who take the exam on the original scheduled date. 

Missing exams because of emergencies Students who miss the exam because of emergency 
have to provide a documental proof. For example, if a student misses an exam because of illness 
I need a letter from the doctor confirming that a student had a serious condition preventing 
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him/her to take the exam on a scheduled date. Note, a letter from a doctor just stating a student 
had an appointment on the day of the exam will not be considered. Also note that job interviews 
and planned family events such as anniversaries or weddings are not considered emergencies. 

Homework: You will be assigned several homeworks throughout the semester. You are 
encouraged to work on these assignments in groups of up to four students. Every member of the 
group has to submit his/her own homework.  Homeworks always have to be submitted in the 
beginning of the class. Submission after 10 minutes from the beginning of the class are 
considered late. Late submissions will be penalized at a rate 15 points per 5 minutes. If you 
cannot come to class on time on the day the homework is due you have two options: 1) ask your 
classmates to submit it for you; 2) submit it earlier than the deadline to me in person. Any other 
ways of submitting (sliding homework under my office door, sending it by email, leaving it in 
my mailbox etc.) will not be accepted.  

Regrading: Students seeking reappraisal of an exam must submit the exam and a brief note 
outlining the reason(s) why they would like their exams to reappraised. This must be submitted 
to me within 7 days of receiving the graded exam. Upon receipt, the entire exam will be regraded 
and this may result in an increase or decrease of the exam grade. 

UNIVERSITY HONOR CODE & ACADEMIC HONESTY POLICY  

I expect all students in this course to fully understand and comply with UGA's culture of 
academic honesty: 
As a University of Georgia student, you have agreed to abide by the University’s academic 
honesty policy, “A Culture of Honesty,” and the Student Honor Code. All academic work must 
meet the standards described in “A Culture of Honesty” found at: 
https://ovpi.uga.edu/academic-honesty/academic-honesty-policy. Lack of knowledge of the 
academic honesty policy is not a reasonable explanation for a violation. Questions related to 
course assignments and the academic honesty policy should be directed to the instructor. 

COURSE TOPICS OUTLINE 

    The following is the tentative course outline. Some topics may be expanded or omitted to 
maximize students' understanding. 

0. Math review  

1. Introduction (Chapter 1) 

2. GDP measurement and price indices (Chapters 2) 

3. Business cycles (Chapter 3) 

4. One-period model of the economy (Chapters 4 and 5) 

      - Consumer’s optimization problem: work-leisure decision 
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      - Firm’s profit maximization 

      - Market clearing conditions 

      - Competitive equilibrium 

      - Optimality of equilibrium: the concept of Social Planner 

      - Using the model to study the effects of taxation 

5. Models of exogenous economic growth: Malthus and Solow (Chapter 7) 

6. Models of endogenous economic growth (Chapter 8) 

7. Two-period model of the economy with inelastic labor supply (Chapter 9) 

      - Consumer’s optimization problem: consumption-saving decision 

      - Competitive equilibrium and Pareto Optimum 

      - Ricardian Equivalence 

      - Credit market imperfections: asymmetric information and lack of commitment 

8. Overlapping generation models  

- Pension systems 
- A model with money 

Always keep in mind that the course syllabus is a general plan for the course; deviations 
announced to the class by the instructor may be necessary. 


